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 Feature 

Operated from a cozy office building 

brimming with books with titles such as 

Peonies, Hydrangeas, and Botanical Latin, 

Mouse Creek Nursery Perennial Farm is 

lovingly described by its owners as a hobby 

that got out of control.  

Fueled by his love for gardening, Erbin 

Baumgardner had a vision to grow vegetable 

transplants and annuals for local gardeners.  

In November 1982, he and his wife, Ruth, 

turned Erbin’s dream into a reality with 

the construction of their first greenhouse.  

It didn’t take long for Ruth, who had an 

interest in perennials, to demand a little 

space of her own.

Over the next 25 years, the Baumgard-

ners would gently nurture their plants and 

Mouse Creek Nursery
By Susan Daniels

their business.  Today, they have a total 

of 16 greenhouses, and the nursery has 

over 22,000 square feet of growing area 

in heated and cold frame houses.  Erbin’s 

many vegetable transplants now include 15 

varieties of tomatoes and the annuals now 

include 300 varieties, many of them unusual.  

Herbs have also been added to the mix, but 

it’s the perennials that have really taken 

root at the nursery.  Mouse Creek Nursery 

Perennial Farm boasts of more than 800 

varieties of hardy herbaceous perennials.  

With such an amazing selection that 

includes hard-to-find varieties, it’s no wonder 

that the Baumgardners have customers 

from all over Tennessee and out-of-state, 

including Nashville, Chattanooga, Cleveland, 

Knoxville, and north Georgia.  They sell 

both wholesale and retail.  The majority of 

wholesale business is derived from small 

garden centers and landscapers.

Ruth is quite the perennial guru, and 

her knowledge can assist fellow gardeners 

with plant selection and even garden design, 

taking into account color, texture, bloom 

time, and climate.  She has served two years 

as the President of the Perennial Plant 

Association, and she is currently teaching 

perennial classes in five counties for the 

Master Gardener program. 

For more information, contact Mouse 

Creek Nursery Perennial Farm, 276 County 

Road 67, Riceville, TN 37370, (423) 462-2666, 

www.mousecreekperennials.com.

Fueled by his love for gardening, Erbin Baumgardner had a vision to grow 
vegetable transplants and annuals for local gardeners.  
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On the previous page: Ruth and Erbin Baumgardner 
built their first greenhouse in 1982.  Today, they 
have a total of 16 greenhouses.

Top left: The pergola at Mouse Creek Nursery 
Perennial Farm is a showcase for a variety of 
annuals and perennials.   

Above: Ruth Baumgardner can help design gardens 
that maximize color and texture.

Bottom left: Sedums, like the ones pictured here, 
are a popular perennial that attracts wildlife.
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 Feature 

Luckily, the little church building tugged 

at the heartstrings of Erbin and Ruth.  After 

being moved to their property in 1989, the 

Baumgardners spent the next nine years 

restoring the church to as close to its original 

condition as possible.  Most of the stones on 

which the building sits are from the original 

site.  The heart pine tongue and groove 

flooring was refinished and a portion of it 

replaced.  The tongue and groove ceiling was 

replaced, and new rafters and a new tin roof 

were added.  Two of the original pews are still 

in the structure, as well as many other pews 

that were acquired from various sources.

Returned to its former glory, this cozy 

little church building once again serves as a 

meeting place.  Since its rebirth, people have 

gathered there for garden lectures, garden 

club meetings, weddings, and candlelight 

Christmas services. 

Mouse Creek Nursery 
Owners Restore 
Nineteenth Century Church
Plants aren’t the only thing that Erbin and 

Ruth Baumgardner have nurtured.  The 

Walnut Grove Methodist Episcopal Church 

South also found its way into their hearts.  

After building their home in 1978 on 

Walnut Grove Road, the Baumgardners 

became interested in an old, abandoned, and 

dilapidated church building.  Eleven years 

later, they acquired the church and moved 

it to their property.

Believed to have been erected in the 

summer of 1855, the little white church 

served as a meeting place for religious 

services until it was abandoned in the early 

1940s.  For the next 50 years, it sat deserted, 

falling prey to vandalism and deterioration.

Every year on the Tuesday before 

Christmas, the Baumgardners invite the 

community to celebrate Christmas with them 

in the little white church.  Guided by lumi-

naries, visitors follow the earthen pathway, 

their footfalls audible once they reach the 

wooden steps.  Crossing the threshold gives 

one a sense of time travel, as if transporting 

to a cool December evening in the 1800s.  Oil 

lamps and candles light the interior, sending 

shadows flickering along the walls.  The 

Christmas tree is decorated with old fashioned 

ornaments, and visitors tell of fond Christmas 

memories and sing carols.  And maybe, just 

maybe, if a visitor has been really, really good 

all year, he or she might even receive an old 

fashioned gift—an apple, peppermint, and 

nuts in a small brown paper bag.  n
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 FeAture 

Financing for Your Lifestyle

800.343.6940
tackroommakeover.com
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2006 Statistics
Corn (acres) 2,000

Beef Cows 6,600

All Cattle & Calves 15,000

Farms by Value of Sales
Less than $2,500 372

$2,500 - $4,999 113

$5,000 - $9,999 95

$10,000 - $24,999 69

$25,000 - $49,999 17

$50,000 - $99,999 14

$100,000 or more 20

Farms by Size
1 to 9 acres 86

10 to 49 acres 293

50 to 179 acres 234

180 to 499 acres 68

500 to 999 acres 18

1,000 acres or more 1

Total Cropland
Farms 700

Acres 63,413

Harvested cropland farms 410

Harvested cropland acres 14,780

Hamilton County Agricultural Profile based 

on 2002 Census:

	 Number of farms: 700 in 2002

	 Land in farms: 63,413 acres

	 Average size of farm: 91 acres

	 Estimated market value of land and 

buildings/Average per farm: $365,055

	 Estimated market value of all 

machinery and equipment/Average 

per farm: $43,898

	 Market Value of livestock, poultry: 

$8,935,000 

	 Market Value of Production: 

$2,271,000  

	 Market Value of Production/Average 

per farm: $16,008

Spotlight on Agriculture

Hamilton County

 Community News 

Several programs are currently available 

through the Tennessee Agricultural Enhance-

ment Program for fiscal year 2007-2008.  

Here are a couple:

Dairy and Quality Milk Initiative
The program consists of two major 

components:  a cattle genetic improve-

ment program and a milk quality/handling 

equipment program.  Both programs utilize 

cost share incentives to encourage producers 

to improve their herds and facilities, as well 

as milk quality.

Start accepting applications
	 September 15, 2007

Deadline for receipt of applications
	 January 1, 2008

Reimbursement deadline for Dairy
	 June 1, 2008

Animal Feed Storage 
Cost Share Program

The purpose of this program is to 

increase farm income in Tennessee by 

providing Tennessee producers with a cost 

share incentive for on farm storing and 

distributing feed that is necessary to their beef 

cattle, poultry, and swine operations.  This 

cost share includes purchase/construction 

of feed bins, mixer wagons, grinder/mixers, 

silos, commodity baggers and commodity 

sheds.

Start accepting applications
	 September 15, 2007

Deadline for receipt of applications
	 January 1, 2008

Project completion deadline
	 June 1, 2008

For more information and an applica-

tion, visit www.picktnproducts.org. n

Tennesee Agricultural Enhancement Program



Do you need to remodel your kitchen or add a master bedroom suite?  

Maybe you’d like to update a bathroom or replace your existing roof .  

No matter what home improvements you need, call AgCredit about a 

home equity line of credit .  With our competitive rates, we can help you 

get the home improvements you need at a payment you can afford .  

In Hamilton and Marion Counties, Linda Green, our Chatta-

nooga Loan offi cer, can assist you with a home equity line of credit 

or any other fi nancing needs you may have.  Linda has many years of 

experience in both agriculture and fi nancial lending, and she’s eager 

to put her expertise to work for you .  Whether you’re looking to buy 

or build a home, make improvements to your existing home, or buy 

recreational or farm land, Linda can assist you in selecting the product 

that fi ts your needs.  Call her today at 624-4633.

Rhonda Dutton, our Chattanooga Loan and Marketing Assistant, 

can help you with small loan requests for farm vehicles or equipment, 

breeding stock, or operating loans .  She can also assist with servicing 

needs, such as making payments and signing up for automatic bank 

draft .  

AgCredit offers a wide array of products to help you with your 

financing needs .  Call Linda or Rhonda at our Chattanooga office, 

or contact one of our other convenient branches .  See page 2 for a 

complete listing . n

Chattanooga offi ce

2826 Amnicola Highway

Chattanooga, TN 37406

(423) 624-4633

 ASSOCiAtiON NewS 
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Welcome to the Chattanooga offi ce

Rhonda Dutton, Loan and Marketing Assistant, and Linda Green, Loan Offi cer

Chattanooga, TN 37406

(423) 624-4633
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 Association News 

Customer 
Appreciation Days

Prize Winners
Grand Prize
Char-Broil stainless steel gas grill: Kathy Haynes

Athens:
$50 gift certificate to Valley Farmers Co-op: Erbin Baumgardner

$50 gift certificate to Valley Farmers Co-op (donated by Valley 

Farmers Co-op): Jerry Watson

Chattanooga:
$50 gift certificate to Stockdale’s: Karen Dunegan

$50 gift certificate to Stockdale’s (donated by Stockdale’s): Greg 

Shipley

Cleveland:
$50 gift certificate to Bradley-Bledsoe Co-op: Cindy Hamilton	

Case 4H/FFA Knife (donated by Bradley-Bledsoe Co-op): Randall 

Ownby

Dayton:
$50 gift certificate to Bradley-Bledsoe Co-op: Frances “Dimples” 

Morrow	

Case 4H/FFA Knife (donated by Bradley-Bledsoe Co-op): Bill 

Newman

Loudon:
$50 gift certificate to Valley Farmers Co-op: Stephanie Viars	

$25 gift certificate to Valley Farmers Co-op (donated by Valley 

Farmers Co-op): Toby Dean Rhynehart

Marion County:
$50 gift certificate to Marion Farmers Co-op: Jim Hawk		

Tool Kit (donated by Marion Farmers Co-op): Melanie Dyck

Pikeville:
$50 gift certificate to Bradley-Bledsoe Co-op: Morgan Smith

Case 4H/FFA Knife (donated by Bradley-Bledsoe Co-op): Jack 

Marsh

Thanks to everyone who participated in Customer Appreciation 

Days!  We value our members and were pleased to share our profits 

with you in the form of a patronage refund check.  We would also like 

to thank our local Co-ops and Stockdale’s for donating prizes. n

Cleveland—Congratulations to Kathy & Bo Haynes, the proud new owners of a 
Char-Broil stainless steel gas grill!  Kathy’s name was drawn as our grand prize 
winner for the 2007 Customer Appreciation Days.

Chattanooga—Robert Monger chats with AgCredit employees at Tennessee 
Riverpark.  Also pictured in the background, Oscar Ward.
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Chattanooga—enjoying the peaceful atmosphere, Sheila ward and Christy 
Miller quietly converse.

Marion County—Linda Green, Loan Offi cer at the Chattanooga branch, presents 
Melanie Dyck with the tool set that she won at Customer Appreciation Day 
held at Powell’s Crossroads Park.
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Listing #1

241 Powhatan Dr., Cleveland, TN 		

MLS#129879	 $284,000

SOLID FAMILY LIVING with 2970 feet of 

living space in this home that has something 

for everyone. Spacious floor plan and many 

attractive features include the 2 story foyer, 

vaulted great room with fireplace, formal 

dining & main level master. The whole family 

will enjoy the large yard & refreshing in-ground 

swimming pool. Master suite on main level has 

whirlpool tub and spacious walk-in closet. 

Don’t miss out…call Kathy today.

Coldwell Banker Hamilton 
& Associates (423) 476-5532 
Kathy Lee (423) 595-2838

Land & Homes 
For Sale

Real Estate Agents and Auctioneers:
If you’d like to list some of your properties in the Chattanooga AgCredit Leader, Contact Susan Daniels at (423) 624-2169 or send an email 

to sdaniels@ChattanoogaAgCredit.com

I wish to thank 

all of you for the 

outpouring of 

calls, cards, and 

p r a y e r s  f r o m 

so many of our 

customers and 

employees during 

m y  o n g o i n g 

recovery from 

cancer.  We have 

members from 

all three of our 

six offices in which I have worked over the 

years who have called to check on my progress 

and offer your prayers and help.  Your words 

of encouragement mean a lot to me.  My 

family and friends are amazed at your strong 

encouragement.

I have known for years that we have the 

best customers of any business in the country.  

Your support for me and my family goes well 

beyond any call of duty.  

I also appreciate our board of directors, 

senior management, and my co-workers for 

their insistence that I see to my health needs.  

I want our membership to know that your 

AgCredit team has offered and given help, 

been very accommodating to the time that my 

recovery required me to be out of work, and 

has worked hard to meet my member’s needs 

when I was out for six weeks.  

It is a privilege to serve you. Thank you 

again for your prayers and concern.  I have no 

doubt that our good Lord will see fit to keep 

the cancer from reoccurring.  I look forward to 

serving you for many years to come. n 

Bruce D. Bradford, AgCredit

(423) 479-8553 (office)

(423) 605-9239 (cell)

(423) 479-8554 (fax)

Listing #2

Copeland Road, Ocoee, TN

MLS#133040	 $925,550

66.47 Acres Great development potential on 

the Ocoee River and Cookson Creek.  Addi-

tional adjoining 5 acre lot available.  Priced at 

$925,550.  Call Kathy Lee at 423-595-2838.

Coldwell Banker Hamilton 
& Associates (423) 476-5532 

Kathy Lee (423) 595-2838

To finance any of these properties or 

for questions about financing, contact 

Bruce Bradford with AgCredit in 

Cleveland (423) 479-8553. n

To Our AgCredit Family

Bruce Bradford

SOLD
Looking for a Home in the 

Country or Rural Property?

Search thousands of properties at 
www.AgCreditLand.com.
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 Your F inancial  Health 

Do You Know What’s in Your Credit Report?

Who says what you don’t know won’t hurt 

you?  We’re living in the Age of Technology, 

where an overwhelming amount of infor-

mation is available at the click of a mouse.  

Many of us enjoy surfing the Internet to find 

out who co-starred with Robert Redford in 

Butch Cassidy and the Sundance Kid or what 

the best home remedy is for a bee sting or 

maybe even what the current temperature is 

in London, England.  But have you thought 

about what companies can find out about you 

electronically in your credit report?

One of the most important items in your 

credit report is your credit score.  It takes all 

of your credit information and delivers it in 

one tidy little package that companies use to 

determine how likely you are to repay your 

debt.  Many consumers don’t realize all the 

factors that impact their credit scores.

Some of the factors include:
D eli   n q u e n t  P ayme    n ts  1.	

Late payments adversely affect your 

credit score.  For best results, you 

should make your payments on time 

every time.

T he   A m o u n t  Owed     i n 2.	

Relation to the Credit Limit 

Having high balances on credit cards 

can have a negative impact on your 

credit score.  As a rule of thumb, it is 

best to owe less than 50 percent of your 

credit limit.  

The Number of Accounts 3.	

Having too few or too many open 

accounts can negatively affect your 

credit score, even if the accounts have 

zero balances.  

P u blic     R ec  o rds   4.	

Items that are considered public records, 

such as bankruptcies, judgments, and 

collection items may negatively impact 

your credit score.  

N u mber     o f  I n q u iries     5.	

Inquiries are also reported on your 

credit report.  Promotional inquiries do 

not affect your credit score; however, 

if you initiate too many inquiries in a 

short period of time by applying for 

credit, your credit score can be impacted 

negatively.

Length of Credit History 6.	

A longer credit history will generally 

have a positive affect on your credit 

score.

To protect your credit from identity 

theft and erroneous information, you should 

view your credit reports periodically to ensure 

that the information reported is correct.  Your 

credit report will also give you information 

regarding items that may be affecting your 

credit negatively.

How can you get your free 
credit report?

Federal law entitles consumers to one 

free credit report every 12 months from 

each of the nationwide consumer credit 

reporting companies: Equifax, Experian, and 

TransUnion.  You can access your free credit 

report at www.annualcreditreport.com or 

by calling 1-877-322-8228.  While the credit 

report is free, you will have to pay a small fee 

if you want to view your credit score.

Want to know more 
about credit scores?

Your score ranges from 300 to 850—the 

higher your score the better.  Most scores 

fall into the 600’s and 700’s.  Before a score 

can be compiled, your credit report must 

contain one account that has been opened 

for six months or more and one account that 

has been updated in the past six months.  As 

the data in your credit report changes, so will 

your score.

How is your credit 
information used?

Many companies will view your credit 

information for promotional purposes.  For 

example, credit card companies may use 

your credit information to determine if you 

are eligible for a pre-approved offer.  You 

can choose to have your credit information 

blocked for promotional purposes by opting 

out.  Contact the credit reporting agencies 

for more information.  When you apply for 

credit, you give the lender approval to pull 

your credit report.  Your credit score could be 

used to determine whether your request for 

credit is approved, and if it is approved, your 

score may be used to determine what interest 

rate you receive.  Generally, the higher your 

credit score is, the lower your interest rate 

will be.

Your credit information can also be used 

by potential employers, potential landlords, 

and insurance companies.

For more information, check out www.

annualcreditreport.com.  From there, you will 

find links to the nationwide consumer credit 

reporting companies.

By educating yourself on your credit 

report and the resulting credit score, you can 

position yourself to improve your credit score 

and to maintain it. n



The shareholders’ investment in the association is materially affected by the financial condition and results of operations of AgFirst Farm Credit 

Bank. Copies of AgFirst’s quarterly and annual financial reports to shareholders are available free of charge at www.agfirst.com, or by writing to 

AgFirst Farm Credit Bank, Financial Reporting Department, P.O. Box 1499, Columbia, SC 29202-1499.

 F inancial  report 

Consolidated 
Statements
of Income

(unaudited)

Consolidated 
Balance
Sheets

September 30, December 31,
(dollars in thousands) 2007 2006

(unaudited) (audited)

Assets
Cash 197$            321$            
Investment securities, held to maturity   — 974             

Loans 158,675       142,865      
    Less: allowance for loan losses 649 580

    Net loans 158,026 142,285

Other investments, held to maturity 116 131
Accrued interest receivable 2,650 2,054
Investment in other Farm Credit institutions 4,582 3,825
Premises and equipment, net 903 514
Prepaid retirement expense   — 39
Due from AgFirst Farm Credit Bank 1,177 1,152
Other assets 258 275

          Total assets 167,909$     151,570$     

Liabilities
Notes payable to AgFirst Farm Credit Bank 141,277$     126,360$     
Accrued interest payable 692 594
Patronage refund payable 21 510
Other liabilities 2,566 2,771

          Total liabilities 144,556 130,235

Commitments and contingencies 

Members' Equity
Capital stock and participation certificates 3,226 3,127
Retained earnings
   Allocated 7,286 7,674
   Unallocated 12,841 10,534

          Total members' equity 23,353 21,335

          Total liabilities and members' equity 167,909$     151,570$     

        

(dollars in thousands) 2007 2006 2007 2006

Interest Income
Loans 3,214$          2,803$         9,032$    7,651$         
Investment securities 2                  20                24         34               
Other    — 6                 6           6                

          Total interest income 3,216            2,829            9,062       7,691            

Interest Expense
Notes payable to AgFirst Farm Credit Bank 2,091 1,802 5,980 4,792

Net interest income 1,125            1,027           3,082     2,899          
Provision for (reversal of allowance for) loan losses    —   — 68         79               

Net interest income after provision for 
 (reversal of allowance for) loan losses 1,125            1,027           3,014     2,820          

Noninterest Income
Loan fees 133 58 281 207
Fees for financially related services 5 16 20 25
Equity in earnings of other Farm Credit institutions 452 248 1,179 678
Other noninterest income (46) 1 (21) 13

          Total noninterest income 544 323 1,459 923

Noninterest Expense
Salaries and employee benefits 434 395 1,323 1,290
Occupancy and equipment 44 42 130 122
Insurance Fund premium 54 52 155 146
Other operating expenses 188 177 517 463

          Total noninterest expense 720 666 2,125 2,021

Income before income taxes 949 684 2,348 1,722
Provision (benefit) for income taxes (1) 1 (1) 1

Net income 950$             683$            2,349$    1,721$         

ended September 30,

Chattanooga Agricultural Credit Association

Consolidated Balance Sheets

Consolidated Statements of Income
   (unaudited)

 For the three months 
ended September 30,

 For the nine months 

September 30, December 31,
(dollars in thousands) 2007 2006

(unaudited) (audited)

Assets
Cash 197$            321$            
Investment securities, held to maturity   — 974             

Loans 158,675       142,865      
    Less: allowance for loan losses 649 580

    Net loans 158,026 142,285

Other investments, held to maturity 116 131
Accrued interest receivable 2,650 2,054
Investment in other Farm Credit institutions 4,582 3,825
Premises and equipment, net 903 514
Prepaid retirement expense   — 39
Due from AgFirst Farm Credit Bank 1,177 1,152
Other assets 258 275

          Total assets 167,909$     151,570$     

Liabilities
Notes payable to AgFirst Farm Credit Bank 141,277$     126,360$     
Accrued interest payable 692 594
Patronage refund payable 21 510
Other liabilities 2,566 2,771

          Total liabilities 144,556 130,235

Commitments and contingencies 

Members' Equity
Capital stock and participation certificates 3,226 3,127
Retained earnings
   Allocated 7,286 7,674
   Unallocated 12,841 10,534

          Total members' equity 23,353 21,335

          Total liabilities and members' equity 167,909$     151,570$     

        

(dollars in thousands) 2007 2006 2007 2006

Interest Income
Loans 3,214$          2,803$         9,032$    7,651$         
Investment securities 2                  20                24         34               
Other    — 6                 6           6                

          Total interest income 3,216            2,829            9,062       7,691            

Interest Expense
Notes payable to AgFirst Farm Credit Bank 2,091 1,802 5,980 4,792

Net interest income 1,125            1,027           3,082     2,899          
Provision for (reversal of allowance for) loan losses    —   — 68         79               

Net interest income after provision for 
 (reversal of allowance for) loan losses 1,125            1,027           3,014     2,820          

Noninterest Income
Loan fees 133 58 281 207
Fees for financially related services 5 16 20 25
Equity in earnings of other Farm Credit institutions 452 248 1,179 678
Other noninterest income (46) 1 (21) 13

          Total noninterest income 544 323 1,459 923

Noninterest Expense
Salaries and employee benefits 434 395 1,323 1,290
Occupancy and equipment 44 42 130 122
Insurance Fund premium 54 52 155 146
Other operating expenses 188 177 517 463

          Total noninterest expense 720 666 2,125 2,021

Income before income taxes 949 684 2,348 1,722
Provision (benefit) for income taxes (1) 1 (1) 1

Net income 950$             683$            2,349$    1,721$         

ended September 30,

Chattanooga Agricultural Credit Association

Consolidated Balance Sheets

Consolidated Statements of Income
   (unaudited)

 For the three months 
ended September 30,

 For the nine months 
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 Simple. One application, one approval 
process. And best of all, only one 
closing, saving you thousands of dollars! 

 Convenient. Close your construction 
loan and secure your permanent 
� nancing in one day.

 Secure. Experience peace of mind 
knowing your interest rate is locked in 
from the very � rst day.

Watch your roof go up.

Not your interest rate.
Introducing our Fixed-Rate 
Construction-to-Permanent Loan.
When you’re ready to shape your ideas of country living into something you can move into, call 

Country Mortgages. We know the ins and outs of buying and building in the country and can 

help turn your ideas into the lifestyle you’ve always imagined.

Country Mortgages has been financing land and homes for more than 90 years, and we can 

finance the ideas you have for your place in the country.

Chattanooga, tennessee 37406




